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Cteat ive Edu cat ion lndon esia
Foundat ion

Minules
Annuol Generol Meeling
Credo
24 Aptil2015

Present:
Ka Yee Man, Ellijawati Dlendrono, Heriianto
Teo Pek Swan, Haryanto Tjiptodihardjo

Appointment of Minutes Secretary

lrawan, Fendelina Novia Dewi Suryadi,

Ka Yee Man appointed. Moved Fendelina Suryadi, seconded Ellijawati Djendrono,
nem.con_

Reports
Annual Progress Report 2014 received. Moved Fendelina Suryadi, seconded Ellijawati
Djendrono, nem.con..

Respectf ully submiiled,
Credo teom
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I . Executive Summoty

The theme of 2016 con be soid 1o be one of continuotion of mojor projecls storted in
2015. We sow lhe continuotion inlo yeor two of o plonned three yeor colloborotion with
UNICEF in Popuo cnd Wesl Popuo ond o neor completion of our three yeor eorly
Iiierocy teocher troining project.

Our eorly li ierocy teocher training projecl thot wos opened 1o ihe 'generol public'
os o pioneer projecl hos borne fruil by woy of the Deportmenl of Educotion Moluku
Tenggoro {Dinos Pendidikon Moluku Tenggoro) initioting o further colloborotion with
Credo. The ideo for colloborotion is slil l in ils eorly stoges ond we will be fleshing out o
detoiled plon in 201l. Similorly, onother offshoot of this project is o porlicipont school
referring our literocy progrom to their mother school in Bondung os hos hoppened wilh
onolher privole school in Jokorta.

After three yeors of experimenting with our in house leccher ond troining ol lroiners
troining progrom. we now finolly hove o nome ond model for whot we ore going -
'generoting lroiners'. As one of our three senior lroiners lelt us this yeor, the need to
systemoticolly ond deliberoiely odd new troiners 10 our tecm wos more keenly fell.
However, os pioneers in Indonesio in mony of the things we do. we need 10 generote
lroiners inlernolly. We now hove o three yeor progrom where leocher troinees ore
recrulled ond troined in phoses lo culminote in becoming lroiners. We currenlly hove
eighl sloff ot vorious sloger in the iroining progrom.

' Our toundoiionol Ynothemolics progrom is moving slowly but surely, olwcys
seemingly being put in lhe bock seol due to fhe heovy demonds of our eorly Iiterocy
work. We hope lhis siluolion to improve os our teccher ond lroiner troinees ore furlher
olong in lheir troining progress.

Loslly, despite legol, odmininslrolive ond funding chollenges, we hoven't given up
on the ideo of setling up o kindergorten cum leocher lroining cenlre. The ideo is stil l in
the pipeline ond we moy hove o solution in using shipping contoinerginsteod of bricks
ono monors.

Looking forword, 20ll stil l seems lo be o yeor of continuotion but with more ot o
deliberote focus ond esloblished foundotion from our work from 201 6.

Reporl submifted by,

Koyee Mon
On beholf of the.Credo tecm

l l .  Permolo Hijou Royo (cd Hefo 1t.4)

p.0852 1510 0573 e. yyncredo@gmoil.com
www.credof oundolion.org



2. Annuol Aclivilies ReDorl

Core Aclivilieg

Our posi yeor's octivilies in lraining, resource development ond reseorch were dominoted
by four projects: (iJ colloboration with Unicef in improving eorly literocy in 120 schools in
Popuo and Wesl Popua (ii) complelion of our Teoching Eorly Literocy Teacher Training
projecl (ii i) in-house leocher ond troiner troining ond mentorship progrom oncl (iv] Klub
Belojor Credo - our lob school ond closses. We olso continued wilh ongoing projecls. A
summorv of our octiviiies is Drovided below. Delolls con be found in Tobles I ond 2.

A. Troininq of Teochers & Troiners

i. Continudtion of Reldlionship with Uniyelsilds Pendidikan lndonesio - Depo,''men, of
EIementory Educdlion.
We kept up our working relotionship wilh the university by woy of thematic workshops.

ii. Tedching Edrty Literccy Tedcher Trcining Progrcmme
o. We conlinued Phose 2 of the projecl. The project involves developing moteriols for

on lB months beginning liierocy progrom, teocher iroining ond lroining of troiners.
' . A mojor focus 'of our leocher iroining wos in Moluku Tenggoro, with 130

porliciponts from 30 schools which culminoted in 6 teocher mentors being
selected from the pool of porliciponts. These leccher mentors spent 3 weeks in
Klub Belojor Credo in the June ond received lroining to menlor leochers in
teoching eorly literocy. Upon their relurn io Moluku Tenggofo, they were posted
io schools thot hod chollenges in ieoching sludents to reod. The Deporlment ol
Educotion of Moluku Tenggoro will monilor the progress of the,:leocher menlors
ond schools receiving help.

. Foilowing is on excerpt of on evoluclion repod (Morch 2016) prepored by the
Deportment of Educolion of Moluku lenggora of the eorly li lerocy teocher

. troining conducted by Credo the yeor before.

, ,KESIMPULAN

Dori  hosi l  peni lo ion terhodop 4.317 orong onok didik podo 30 ( t igo puluh)

Seloloh" Dosor Kecomo' lcn Kei  Keci l  Kobupolen Moluku Tenggoro, dengon
menggunokon instrumen baco don tul is diperoleh peningkolon jumloh sekoloh

Dosor yong mendopoi predikot Boik yoitu dori 6 Sekoloh Dosor menjodi
B (delopon) S6k oloh Dosor ( noik 6,6 % ) , don niloi Cukup dori 23 Sekoloh
Dosor menjodi  22 Sekoloh Dosor { turun 3,2 %) nomon sudah t idqk odo Sekoloh

Dosor yong mendopot predikot Kurong.
Terjodi Kenoikon Roto-roto murid yong dopot menbo co dcri 66 %

/nAc^Mr-\^r .)nr cr lrani^ci 69 % (Morel 2016J terjodi kenoikon 3 % , sedongkon
untuk menulis dori 63 % {Desember 2Ol5) menjodi 66 % lMoreI 2016) terjodi
kenoikon 3 %."
(Di lu l is  o leh Andreos ResJbun SE Pengowos Tl ' /SD dor i 'epolo UPrD
Kecomotcr-  Kel  K eci l )
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. With lhe objeclive 10 develop o richer colloboration with schools closef 10
home, we starled teocher troining with o cluster of schools in South Jokarlo in
April. The ideo wos thot we would be oble to more closely supporl and monilor
our pcriner schools. A couple of privole lslomic elemenlory schools pulled oul of
the projecl ofter iniliol ogreement. Although no formcl reosons were given, we
understond thol religious jssues were o foclor of considerotion.
ll turned out thot il wos very difficult to secure the commitment of teochers
oltendlng this leocher trolning progrom, the reoson being ihot troining took
ploce on Scturcloys cnd schools did not enforce ottendonce of lroining. By
November, we only hcd one school remoining os porliciponts to this progrom
Sekoloh Mutiora Bundo {SMB), Cilegon. SMB is o privcrte lslomic school
esloblished in Bonclung with a middle closs student profile. SMB hos token o big
interesl in our progrom ond os o resull, we signed cn MOU wilh the school to
spin the ieocher lroining progrom off into o reseorch prolect. This will require the
SMB to ollow us 10 collect reseorch doio reloted to leoching eorly ll ierocy while
they commit lo teoching our literocy progom ond provide supporl for their
teochers to do so.

b. Unicef conlinued the roll oui of our 6 semester li lerocy progrom 10 120 schools os
parl of their piloi project in Popuo oncl West Popuo. The colloborotion hos been o
big leorning curve for us in lerms of developing teoching mcteriols for leochers in

' remote ond under developed creos in o cost ef{eclive woy. In lhe rnicldle of the
yeor, o revised ond more economiccl formol for the leoching pockets wos
designed ond presented to the Unicef lecm which wos cpproved. As o result, in the
second holf of the yeor, our lroiners were iime-slreichecl in meeting ihe demonds of
re formotling previously developed ieoching moteriols while continuing the
development of lhe remaining 4 semeslers' moterlol, in oddition to being in the field
lo conduct lroining of lroiners ond school monitoring with the Unicei teom.

c. lnterest in our eorly llterocy progrom contlnued to expond. This resulled in workshops
with oll lhree bronches of o privote school (Cikol) ond lkolon Guru Indonesio
(Teochers Nelwork lndonesio).

iii. Teaching Ed y Literccy ftdining of frdinerc Prcgrcmme
o. The troining of troiners progrom for three condidotes ended wilh soid condidotes

being troined in Credo's lob school, Klub Belcjcr Credo cs ieochers mentors. Upon
sotislociory complelion of lhis leocher menlor troining phose, these condidotes will
e ontin&e trcining io become leocher lroiners. We expecl this 1o begin in eotly 2017.

b. The heod of ihe Deporimenl of Educalion (Dinos Pendidikon) in Moluku Tenggoro
hos expressed interesl to contjnue our colloborolion io troin Jocol teochers ond the
six teocher mentors {see point ii obove) io be leocher troiners. We will begin
discussions on progrom design ond colloborotion forrnot.

iv. Piloting Malhs Foundotion Tedcher Trdining
We continued fo try out our one off workshops with leochers 1o triol our moths
foundciion teocher iroining progrom. We lroined porllciponts from the Universilos
Pendidikon lndonesio (Elementory Educotion) ond coniinuecJ to triol our workshops with
porents from Klub Belojor Credo.

v- fec,cher Troining & Mentorsftip Ptogtdm - Klub Eelaj Crcdo (KBC)
The lroining of our second batch of teacher troinees completed o1 the end of the yeor.
Our four new teochers will commence officiolly cs KBC teochers in 201 /, thus releosing
our existinng teochers 1o move on lo do iroining of lroiners troining full time.
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c.

Resoutce Developmenl

Edrly Literccy - Unicef
o. We completed the development of another semesler long eorly l;lerocy progrom for

three grode levels for Unicef .
b. Upon Unicef's requesl, we begon the olignmenl of lwo semesters' teoching

moleriols thof hod olrecdy been developed ln 2015 to the revised Ministry of
Educotion of Culture curriculum for elementary schools ond re-formol them to o
more econom;col design ond formot.

Eo.ly lilerocy - cenerol
The development of leoching moteriols for our lB monlh progrom thol con be used by
oil elementory schools is obout 60% complele.

Foundoiionol Molhemqtics
We hove slorted 10 sysiemoticolly document our foundoiionol mothemotics progrom.
As humon resources hove been limited, progress hos been steody but slow. We now
hove the brood piclure of the progrom ond hove delermined the method to scoffold
molhemoticol leorning.

Reseqrch

ln-house reseorch snd expe mentdtion - KIub Belqjar Credo (KBC)
. We hod oboul 50 children porlicipoling in our kindergorten, grode I closs. eorly

literocy closses ond malhs ciosses in the first holf of lhe yeor. We hove exlended our
moths progrom lo grode 2lor two purposes: to ensure our progrom is comfortobly
oligned for students with the current revised higher stondords set by the Minjstry of
Educotion ond Cullure, ond 1o evoluole whelher students who leorn molhemolics
ol KBC perform beiler thon lheir peers in government elementory schools.

. In June. our Grode I ond kindergorten B closs students tindlly lefl for their formol
elemenlory school educolion. We begon the new ocodemic yeor with one closs of
kindergorten A, ond one closs of kindergorlen B, lolcling 28 children. Including our
enrichment pfogrom studenis, we hod obout 50 students in totol.

. We continued our colloborolion with the Deparlment of Psychology of Atmo Joyo
University in ll lerocy troining for their sludents ond for lheir studenls to do cose sludies
ot ourJiudents.

Sening Up d Formsl Kindergdrlen cum Tedcher fraining Centre
To overcome the tunding chollenges to build the focili l ies, we hove begon 10 explore
ihe feosibility of using shipping contoiners os clossrooms and teocher troining rooms. The
outlook is positive olthough we moy need to forego lhe 'formol' slotus.

Ministry of Educotion & Culture - lmprcving Literdcy
Credo wos invited by the Ministry of Educotion and Cullure Speciol Tosk Force os o
porliciponl 1o review the nolionol Indonesion ond Mothemolics curriculo. This involved
oftending o two doy workshop ond helping with the focilitotion ond documentolion of
ihe workshop for preseniotion by the specicl tosk force 1o personnel in the Ministry of
Educolion ond Cullure.

l l t .
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During the yeor, Credo troined o lotol of 424 leochers, university ond leocher students, '
bringing our occumulotive lolol to 6,667. The breokdown is shown in Toble I below. Detqils
ol lhe projects ond octivities undertoken in the posl yeor ore shown in Toble 2.

Toble l. Breokdown of porticiponts

Accumulofive
2ol5 2016 Accumulolive

2016

Chi ldren 3-12 yeors old 351 83 434

School Age Students {obove l2) 704 0 704

Higher Educotion sludent {non
educotion) 301 0 301

Porents 173 t5 t88
Counselors & Freeloncers 268 0 268

Professionols (non-educotors) 281 0 281

Teocher students 766 0 766

Teochers 5337 424 57 61

University Leclurers (educbtion) &
Troiners 140 0 140

Jl. Permolo Hijou Royo (Gd Hero lt.4)
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3. Finonciol Reporl & Audifor's Reporf

3.'l Finonciol Summory
Credo ended the yeor with o 'surplus' of Rp475 million, which wos not o surplus but
restricled funds. In 2O16, the slructure of our pcrtnership with Unicef meont thot
tunds were disbursed in odvonce for eoch quorfer of work we did for Unicef. At the
end of the yeor, we hod disbursed funds thot were not yet spenl. Soid funds would
hove 10 be spent in the following quorler or be relurned to Unicef.

We operoted on on income of Rpl ./93 bill ion ond spent Rpl .318 bill ion. There wos o
mojor chonge in our income slructure, wilh /l% of our income in 2016 being self
generoted, compored to 49% self-genercled income in lhe previous yeor.

Our self generoted income olmosi cll come from our work for UNICEF. Given the
omounl of resources ollocoted lo the UNICEF projecl, we hod lo be selective in the
iunded projecls we committed 1o. This hos on impocl on our fund roising as most of
our fund roising is projecl specific. Alihough our donotjons received decreosed by
22% os c lolol percenloge of income compored to the previous yeor, the obsolute
omount rc ised wos octuol ly lorger ( lDR5l8mn in 2016 compored 1o lDR393mn in
2015). Designoled donolions mode up 8l% of the f unds roised which wcs on
jncreose compored to the previous yeor's proportion of 6l%. Io nole is thot we
gained o new corporole donor ol the end of the yeor (Schroders lnveslemenis)
who hos commitled lo supporl 50% of the costs of running KBC in 2017.

Although the lolol expenses seem to hcve increosed subslantiolly in 2Ol6 lby 23%),
the bulk of lhe increose con be otiribuled lo direcl project operciionol expenses
reloted to the UNICEF project. As lhese expenses ore poid for by UNICEF, they do
nol pose on inlefnol finonciol problem to Credo. Our expenses breokdown hos
been consistent over the yeors, wilh no noloble chonges in their constitution to the
yeor before. Our moior expense items conlinue 1o be sclories ond cllowonces
(56%), odminislrolive expenses (12%) ond renlol ond utili l ies (10%). A summory con
be seen in Toble 3 below.

Toble 3 Finonciol Summory

2ol5 2016 Incleose /
Decreose'

Totol lncome lDR774mil tDR1.7?3bi l 132%
fofo/ Se/f-qeneroled income 49% 7t% 22%
Totol donotions received 5l% 29% {22%l
Totol donotions received lDR393mil lDR5lBmil 327e

20%Iolol desionofed donotions 61% B1%
Tot ol u ndesionot ed donolions 39% t9% (20%)
Tolol Expenses tDR',t.07r bil tDRt.3t  Sbi l 23%
Direcl Proiect expenses I7% 22%
Solories 56% (1%)
Renlo/ & ulililies 12% t0% t2%l
Adrnin exDenses 12% t2% (o%)
Surplus / (Deficit) (lDM97mil) lDR475mil 160%
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PEITDAPATA{
" PendaBtan fee Erming
- PadaFhnlhivd€bs/Setokh

. KSC
- Fendifitan Co{porate

" UNICEF
- P*drptan tlhdrshop

. ci(al

. Upiserang
. Perdamtm SmrEorEd Pmhd
- Pedrpatn Pmieif

: KBC
. PLD

- Fsdapet$ Donrst.htlon
. Ka{tr

KS,IERSIA!

Rpl t.18$.000,00

Rp1 ,2?,0,610500 0!

Rp32.332500.00

Rp121.697.S0,00

Rp96.0m.m0 o0

KOREKSI FISMT

iRp11.485 008 l0l

{Rp1.?30610 500 001

lR!"12 337 5C0 CCI

iRo4?2.6-qi 00011,

iR0t6.000.0C0 0ll

Ftst$L

Rp0,0C

Rp0,0{

Fpo.00

R$.00

w,00

Jumlai Pendap$n Rp1.793.130.m0 0( 1Rn1 793 i30.000 00 Rpo 00
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- Beben PEddrat oins
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- Eehn ATKCe*, Matgei & Fot*opi
. B€bsn HP tuiek

Rp26.91L690..0[
Rt223.S00.27 5,0{
Rpz0.366.500.0{
Rpl 5.914.900.0t

RD505.000.0f

aRc?6 911.690.101
lR!2?3.900 275l0)

iRolo 366 510.001
iRol$ 9.r4 900 l0)

iRp505.a$0 00)

Rpo.00
Rp0.00

&0,00
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BEBA}I OFERA9IOIIAL
- gibdn Adminbtrasl & Umun

. Beb€n Gqi
Caii
Tunjangar Asqansi f\esehabn
Tunjer4an Jamsostek

- geba|l Listik
- Bebafi TeleBl F$( E lr&rnet
" Beban HP
- geban TrErspwbg
- Bebdn P€rlsngliaFgn Ksntor
- B€bar ATK,C€bk, iiale|.ai & Fotot@i
- &dsfl Pengurusan ootr$pn
- 8€ban Pos &.Kkim Dokumen
' BelEnAeuHrsi
. Beb3n sf|lra Gedlng
- B€ban Penenhsaan cdung
- Beban Perfffihsraan Peralatar lGnlor
" 8€b Peny" P€rahbn lolb
- Bebar Ja${fd0$ttir
- Beban ReFser{ari & Sqnbanqan
- B€ban Rumah Trngg€ Xanto,
- Beban PajEk PPh
- Beban lklan & FI{Hnoq
- BebrnEntr*ainn t Klador
- Penbulffin

Rp703.538.
Rp17.5F.
Rp?3.137.
Rp€2.962,
Rp5..lE1.

Rp6-422.
Rp4.41e

Rpt2,600
Rp1.681

R9305.150,
Rp?.472.^0,

Rp?1 .2!0.000
Rp31S.500,

Rp7.51S.{r00.
Rp t 1.988.47S,
Rp?6.020.000,

Rp750.000,
Rpt 6-483.616.

Rpo.l)0
Rpo,00
Rp0,00
Rpo.06
Rio.oo
Rp0.00
Rp0,00
Rpo,00
npo,00
RF,!O
Rp0.00
Rpo.00
Rpo,00
Rpo,00
Rp0,00
Rp0,00
Rpo,00
Rpo.00
Rpo.00
Rpo.00
Rp0.00
Rpd.00
Rpo,00

Jlmldh gebah Admirf*8i E Umum R!{,03}.564.580. 1€ {Rp1.030.561.SS.19) l RD0.00
Laba Usaha

9 PEN0APATA 
'BEBAN 

DI LUAR UsA'iA
- Per*apalEo Dluar usaha

- Pendapatan Eunga Sank
Jlnlah P€fidapalrfr di Luar usha .

- geban Dituar {.lsaha
- Bebgn rdmini$rdi Bad{ (umu|n)
- Beban Bur€aBank
.Juni$ Ecban lJiluar l*ahe

R!474.SAI.Ue,8t

R€.01e.451,31
Rp2.0/49.15'l,31

Rp755.000,0!
RF{{xt.800,2€

Rol.'1o,*FO.tt

{ip4?{S1t016,81 I

(Rp2.0.{9.151,3{j
{Rpl.lxg,,l6't,}rl

tRp?55.000,001
{RF{09.89s, ?Bl

(Rpt .r6a&0,2t1

Rpu,m

Rpo,00
8 0,0{

Rpo,00
Rp0,00
R!0,00

Jumhh Pendatd€dBebEi Odlar Usah€ EpBBd56r,06 tfo884.561,081 RD0,0t
Laba Seb6lurn fuiak
Paiak Pengnssilan
Liba B€rgih

475.0a8.60?,Sl
475.848-607,69

Rp475.848.607,8!
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0,!0
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Jl. Permolo Hijou Royo (cd Hero lt.4)
lokorto Seloton 12210
p. 0852 l5l0 0573 I e. yyncredo@gmoil.com
www.credof oundolion.org

IJ



'-'':l::iil::l*-'"

3.2 Audilor's Reporl
Due to o chonge in our oudilors, our occounts ore stil l being oudited. The oudilor's
reporl will be circuloled when it's ovoiloble.

4. Looking Aheqd - Plon tor 2017

4.'l Core Aclivif ies

A. Troininq ofTeochers & Troiners

i. Troining ot froiners & Tedcher froining in Klub Belojor Credo (KBC)
After experimenling with our in-house teocher iroiner ond lroining of troiners
progromme for three yeors, we now hove o formol 'Troiners Generolion' plcn 1o
ensure we hove o successive supply of lroiners. When c bctch of teocher iroinees
become teochers in Klub Belajor Credo (12 months progrom), the teochers they
reploce will move on to be troined os ieocher mentors (6-12 monlhs progrom), ond
leocher mentors who succsessfully complete their troining will conlinue lroining os
teocher troiners (6-12 monl[s). To pu1 this plon inlo reolizolion, we will extend the
troining of troiners progrorn for our three eorly literocy lrainer condidotes to o more
comprehensive troining of troiner progrom, cnd recruit o new ithird) bolch of
teccher lroinees to begin in the new occdemic yeor. Our firsl bolch of three
'leocher lroinees ore now leocher meniors, ond our second bcrich of four hove jusl
compleled lheir  ieocher l ro in ing.

ii. Trqining ol leocher froining universilies
As the previous yeois intended plon of Credo lroining c select group of grcducles
from Universiios Pendidikcn Indonesio {Elementory Educotion) wos not reolized, we
will conlinue to moinlcin our relotionshio with universitv until circumslonces ollow us
lo lormLloie concrete col loborol ive projecls.

ii i. leocher hoining for tormol schools ond inlormol rurol ond urbon poor schools
. We will continue our eorly literocy leocher troining progromme, focusing on our

project in Moluku Tenggoro ond Cilegon, West Jovo.
. The heqd of the loccl educotion deportment (Dinos Pendidikon) in Moluku

Tenggarar is plonning to include the troining progrom in the deportment's 2017
budgel. To this end, we will begin to explore project design wilh the
deporlment.

. We will conlinue to iriol our moths leocher lraining progrom.

Resource Developmenl

Leveled Reoders lor Fluency Inslruclion
We plon io conlinue to develop our series of leveled reoders 1o suppofi our leocher
troining progroms ond for our KBC studenls. We expecl to develop five levels with o
I 2-20 lil les for eoch level.

Foundofionol Mqlhs Progrom
We will continue the developmenl of o unit bosed teoching pockel in eorly
molhemoticol concepls lor firsl grode leochers.

L

B.

.
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Reseqrch

Word leoding skills of KBC sludenls compored lo non KBC tudenfs
A smoil scole study is plonned fo compore how KBC students ond non KBC students
opprooch word reoding. Results ore expected in 201 7.

Etfecfs ot eorly li lerocy ieoching in locol schools
As pori of our teocher lroining progrom ot sekoloh Mulioro Bundo, Cilegon, we plon
fo obtoin doto to for the leorning oulcomes of the studenls of the porlicipoting
Teocners.

Foundof ionql Mqths Progromme
We oim 1o extend lhe testing of our moths progromme wilh our grode 2 ond 3
moths enrichment progrom students.

Involvement in Ministry of Educolion ond Culfute's teview of lhe notionol curriculum
Following our porticipotion in o workshop orgonized by the MoEC, we expecl
conlinuol porticipotion in workshops to review the nolionol cuniculum, ond the
Indonesion ond mothemotics educotion curdculo.

4.2 Funding
We expect to be generating oboul 90% of our income by working with Unicef ond
obloining the remoining funds by woy of donotions. ll hos continued fo be hord to
expond our pool of sponsors in 2016 but we will continue this endeovour in 201 7.

4.3 Humqn Resoulces
We hod o senior troiner leove us in the lost quorter o{ the yeor to join lhe unioef leom in
Popuo. We will opply the solory ollocotion strolegicolly to recruil o new bolch of
teocher troinees in lhe tollowing yeor. As ot lhe end of the yeor, our leom is mode up
of 2 troiners, I leod teocher, 3 teacher menlor lroinees, 4 teochers, I ossistont teocher,
ond 2 suO0ort sfoff.

' -  , ' ,

Jl.  Permoio Hijou Royo (Gd Hero l t .4)
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5. Budgef 2017
Looking oheod, we ore budgeling for o bolonced budget with the budgel formuloted
from the bottom up bosed on our oction/oclivities plcn cnd the expenses thol will be
incurred. We expect our 201 7 income to be similor to thot of 201 6 with the bulk of il
being generoled bywork poid for by UNICEF. As our major funded project comes 1o on
end in 201l, we onlicipote iiwill be difficull lo roise lhe remoining funds. We hove
alreody secured 50% of ihe funding from o corporole donor for KBC lot 2017.Ihe
budget item for designoledd funds reflecl our eslimolion ol funds lo be roised.

Our expenses will increose by on estimoted 30%. Sixly-eighl percenl (68%) ol this
eslimoted increose is budgeted for UNICEF direcl projecl expenses which does nol
offect ihe surplus/deficit. Olher expenses ore budgeled 10 increose by oboul 12%in
lotol. In oddition to ihe normol inflotionory increoses for routine opercrtionol expenses,
we hove loken the opprooch of odding a iittle more to eoch expenditure item to ollow
room for f und roising for conlingencies of smoll over expenditures.

YAYASAA.I CREDO
ESTIMASI LAPORAI\I LABA RUG I

UNTUK PERIODE 1 JAI\ IUARI:3IDESEMBER 2017

PENDAPATAAI
Catatan

Pendapatan Fee Earning
'LA Pendapatan Universitas/Sekolah

1,8 PendapatanWorkshop

1,C PendapatanCorporate
' . '  . :

Oonasi

Donasi Umum
Donasi Projek

FISKAL

Rp14.350.000

Rp48.500.000

Rp1.230.610.000

00

00

00

Rpl '1 5.200.000,00
Rp305.000.000,00

Vo

0,84o/o

2,83o/o

71 ,81o/o

6,72Yo
17,8oo/o

Jum lah Rp1 .713.660.000,00100,00%

.1. Pern oto Hijou Rayo (cd Flero 1.4)

. lokorio Seloion 12210
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BEBAA,I PROJECT
3F Beban Material dan pelatihan

Beban Perjalanan Dinas ( dalam&luar
3G kota)

4 Beban Pengembangan SDN/I

12 Beban Representasj

14 Beban Rumah Tanoqa Kantor

Rp174.850.000,0c

Rp352.500.000,0C

Rp27.314.000,0C

Rp825 000,00

Rp2.500.000,00

14,20%

20,570h

1 ,590/a

0,05%

0.150k
Jumlah Beban Rp557.989.000,00 32,56a/o

Laba Kotor

BEBAI\ OPERASIONA
Beban Administrasi & Umum

8 Beban Gaji
caji l'

IrHR I
15 Tunjangan Asuransi Kesehatan
9 Tunjangan Jamsostek
5 Beban Listrik
10 Beban Telepon, Fax, & lnternet
10 Beban HP
6 Beban Transportasi
11 Bdban Perlengkapan Kantor
10 Beban ATK,Cetak, Materai & Fotokopi
5 Beban Pengurusan Dokumen
10 Beban Pos & Kir im Dokumen
5 B-ebari Sewa Gedung
11 Beban Pemeliharaan cedung

1'l Beban Pemeliharaan peralatan Kantor
12 Beban Jasa Konsultan
7 Beban lklan & Promosi
14 Beban sumbangan
13 Beban website

Rp1 .15s.671.000,00

Rp809.068.700,00

Rp24.000 000,00
Rp34 304.000,00
Rp72.407.000,00
Rp8.221.500,00
Rp5.217.800,00
Rp7.000.000,00

Rp15.000.000,00
Rp30.53s.000,00]
Rp3.795 000,001

Rp500.000,001
RpSl .880.000,001
Rp5.00O.OOO,00l

I
Rp7 O0O.OOO,O0l

Rp28.622.000,00 j
Rp15.120.000,001
Rp3.000.000,001
Rp5.000.000,001

67 ,440/o

47,2%

1 ,40/o

2,0%

. 4,20/o
0,5%

0,30h
0,4o/o

0,9%
1 ,80/o
0,2%

o,00/o

4,80k
0,3%

0,4to
1,7%

0,9%

Q,2o/o
O.29Yo

Jumlah Beban Administrasi & Umum Rp1 155.671 .000,00 67 ,44a/o
Total pengeluaran
Laba Usaha

Rp1.713.660.000,00
Rp0,00

100,0%
o,0o/o

. l l .  Permoio Hijou Royo (cd Hero l i .4)
Jokorto Se olon l22l0
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Estimasi Pondapatan (Rp)

CATATAII 1.A

Peftiraan akan ada keiasama sepertitahun sebelumnya.

CATATAN 1.8

Akan ada pelatifEn tentang mengajar yang kreatif dari sekorah smsta, sarah satunya sekorah cikar.

CATATAN 1,C

Pendapatan corporate / non donasi 20'16 Kenaikan 2017
1.230.610.000 0o/o 1.230.610.0m

4sums1 Ditargetkan pendapatan co{pomte sama dengan tahun sebelumnya, kerjasama dengan UNICEF.

CATATAiI2 2016 n17

Donasi

Urmn 96.0m.m0 115.2m.m0

ftoyekKhrbklajar
Credo 422.N7.M 155.000.000

Proyek Lrteras i Das ar
Tahap 2 1m.000.m0

Proyek Litems i
Univen itas 50.000.m0

Asunsr lonasi{rium, diprkirakan tahun2017 mengalami sedikit kenaikan dan tahun sebelumnya.

Proyek Klub Belajar Credo, akan ada donasi Rp.13juta se,tiap bulannya.

Proyek Liteasi Dasartahap 2, sudah dimulai sejak 2 tahun lalu masih bedanjut ditahun sekarang,
akan ada implementasi pendampingan 2-3 sekolah di cilegon. Dari Rp680juta yang dibutuhkan untuk
proyek ini, masih kunng Rp300 juta dana yang belum dapat.

Proyek Litensr Uni\€rsiats, akan ada kerjasama dengan Upl serang.

Ji.  Permolo Hijou Royo (cd Hero l t .4)
Jokorio Selqlon l22l0
p. 0852 l5l0 05/3 |  e- yyncredo@gmoit.com

. www.credofoundolion,org

Pendapatan uniwrsitas / sekolah 2016 Kenaikan 2017
11.485.000 25"k 14.350.000

Pendapatan Workshop 20't6 Kenaikan 2017
32.337.500 50% 48.5m.0m
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Stalt' Total
Iminer 2.8'.75.202 ) 5.750.404,m

1.79.001 1Z 21.564.015.m
Total 27 .314.419,00

As ulDs i Yayas ar Crcdo akan rnengerfiangkan karyawan dengan nernberftan budget s eperti ts b diatas . ,{da kenaikan
9/o dari Tahun Sebehmya.

Crtrtrn 5
Asunsi Kenaikan nencapi 15%ka'Ena untuk menp€*'aiki kierusakan yans akan terjadi.

Cabtan 6
Asunsi Dperknakan konaftan inflasi 9olo untuk tlanspofasi dan biaya na*etins.

C^tdatrl

As msi Dpedrnakan untuk €presentas iftlan&promos iakomodas i kantor .elpon dan faxkenaikan iienoapai 20% dari
tahun sebetur'nya, dhebabkan karena rencana beberapa pm.jek berada di harkota.

Cat trn 8

Asun$r Mengikuti inflas i sekitar 9p/. dan btal gaji s eluruh karyawan

Catdrn 9

As urns i 
Jatis os tek tetap p3da perdluran p€nerintah dan dis es uaikan den gan gaji,s ekamng peratumn pemerintah adalah
6.Uo/..

Catdan 10

Asumsi Kenaikan nenoapai 50% untuk Telpon, pengiriman pos dan dol3lnent nengilorti r€ncana pmjek yang akan
be{alan.

Crtdrn I I

Asumri Budg€t 2017yang kami perkirlkan untukperbaikan penlatan sebesarTjuta sedangkan untukperlengkapan
kantor(korputerbaru) 15 Juta dan pelnel]lalaan 5juta.

Cfid^n12
. Ada kcnaftan s amp ai l$/o untuk Ja! a Kons uhan dengan alas an bertarnbah banyaknya lapoFn dari Yryas an

Asumsr credo-Renrecenlasi  dan se$a gedung jusa mengalani  kenaikan l f f  .

Catdan 13
Asurnti Dper!;ral€n mntair wbsite dan perpanjang yg su&h ada d Rp.sjut3.

- ,.Catd4r74

Asums i Sumbans an ditetapken tahun 2017 s ebes ar 3 juta Rup;ah dan Beban RT Kan tor s ebes ar 2,5 juta.

Catatan 15

Asunsi As u€ns i kita ikr;kan.prcgrm BPIS K€sehata yg lelah ditentukan pemerintah.

Jl .  Permoio Hi jou Royo {Gd Hero 11.4)

- lakor lo Selolon l22l  O
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, *-*'ffi*!o si* o,*,1*.",* n,
Jrte sdtu lt ro r 0N32 | r l0 057 ! . nEotd;ldit.s- HriAcEl{trfi STATEUET{IS

YAYASAN €IEOO
ftr lhe YeaB D€cenbe. 31. 2616

Ih a.co.daEe wflr! frEnchl sbteanents of Yalhn Qrdo as d t eenber 11,
2016, herebiy. w! *ale. that:

Nar€

Dofiicill Adr€6

nUe

ilarne 
- 

: HedFnb Iftwan

Oofiicili"Adr€ss : ll. Zamrud IV Blo& E No.99 RT. O0rO15 Glgol t tnta
Keb6voran Lart|!, Jal6rta Selatan

fitle : T€surer

1. Responsible for the geparatJon and presentaflon the Rnand;l staternerG of
Y.ylran Caldo;

?. The ffnandal statemeflt h3ve been DreDared in accordance win Financtl
Accountiru gandard in Indonegia;

3,

4.

a, All the information in the fin6ncial stabrnehts h6s be€n drsrlosed co.rectly
and accu.aiely;

b. The financtdl sbtem€nts do not cDnsist of lnmnect informafion or material
Fdds, and not losing an iofomation or riaterid faais;

ResDonslbl€ for the internal ('nnal svst€m of dl€ Foundafons.

i Teo Pel( Swan

: Jt.Pennata Hinu Elok Fry€ RT.Ol9l010 Grogol Ulara
Kebayoran Larfia, Jdlrartn Sebtan

: chakman

.'akaft, Algt|st 15, 2017
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M. YASIN , TONIRATIM, SUMIJONO
Ac.o!nbnts.nd B!siness Co.suttrnrs

IND€PEt{D€NT AUDITORS' REPORT
No 20fff rS TaVNF/GAYC20I6{.Atl/ vl 7

YT$'.

The llanagernent
Yayasan Credg

We ruve audtted rtF dcmmpanv ag |,rEn.jat 3'atenents or yayassn C,edo (,,The
Foundation'1, whrch compnse rhe statements ol inanciat oositioias ol December 3l
2016. and the steleme|Ils ot actllities and statemenB of cash flows toi Ihe year thene-:5d 

_ 
and i surnmary ol s gnrrtcair accnulr,nq ocr.c,es ."0 o..e. e,pr..a,o,,

rntormal6n

Managerfient,s r€sponsib ity tor the ffn nciat statements

Management is rssponsible for lbe preparellor and fai. p.eseniatior ai these ii.anc,6l
statem€nts n €ccorct€nc€ wrth Ftmncial Accolntrng Stanctads in Indff€s'€. and for suctr
rnrernal , conirot es manag€rnenl delermines rs necersary to engble lhe preparat on a,
rnancrat stabmenb thsl are free.from mateflat migstaienent. *ttelhsr due ta f€urt or

Audiiors' resporl3ibitity

Our resoorsbl.ty rs ro erD.€ss an op,.ior cfr Ines,e tna"oa slareme.{s baseo or ou
aJd,r W-a co.drJcted o i aud,r n accordad:e w t. Sraoosros o. AJd ,,na estab!.shso Drhe Indoms.ar t.snrure o. Cedfed pJb ; A;*";t;; ;;;;;;;;;;; ,t;;
compiy with e&rcal .equaremdnrs and pla,r and pedo.m ihe audd ic obran rBasonabte
assrrance abo{rt wtleffref the inancial stalerneiits ar€ . ee ft!.F matenat misstalern€nt

An audil i.rvotves p€rfommg pocedrres ro obratn audit evidence abo! he amounts a.d
osclosures in ihe linancisl staleftlents. The p.ocedlr€s selected dep€nd on the auditors
ludgem€nl rncludlng the aEsessmeni ot th€ rsks oI maleriat insslatetr€nt ofths tinanciar
ststctn€n5 wheiher due lo traud or enor ln making those risk assessments ihe audito|s

? Consd€r ntomat orntnrt relevant to ih€ entLly's preparat,on and iai. presenlzlran of ihe
rnanqat sktements in order lo design aud sBcedu.es iiat are aopropndte rn ihe

but ,1ot for th6 .trrpose ot expres$ing an cpjn|on o. the effeciivsness of,re 6.|lls nl€mat crn'rot A,. aJdrl atso,nc,uoes €vatuat.g h€ appr4nri,F-gsr.i
accouirrng potEies used and lhe .easonabteness of accounring €sii;6tes ,nade by
managem€nt as w€l1 as evalualtng lhe olerall prese,.nalion of the trnancjat sialefients.
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M. YASIN , TONI RATIM, SUMIJONO
4ccorhlanls rntl B!siness Co.s!ltants

INDEPENDEUT AUDITORS' REPORT' No 20 5rrrsT R;ir Fi GA,"rC,?o 16.LA 
^/I 

y r ;

We believe th€t lhe audit evidence we have obtain€d € $ffclenl arld appropnat€ 10
provicle a basis for our ardl oprnion

Orinion

lr our opnror the- accornpany'nc inaff.at srareme-ts p'escnt ra,dy r'r all iaterjal
'espeds ,he fina.aa' poslon .f Yav.Ban Cr€do as or December )l 2O1F ars,i<
linaneal perlomarce and c€sh io!,rs iof th€ ye.a. eMed. ln accordance vjlh Frnancial
Accountinq Sbndercls

RegisterEd Publac Account .rt
M. Yasin, Tofli R8tim, Sumiiono

Ji .  Permoio Hi jou Royo (Gd Hero l i .4)

- lokor io Selolon 12210
p.0852 l5 l0 0573I e.  )  /ncredo@gmoi l .com
www,credof oundoi ion,org
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Yay$an Crtdo
StrterErnb ol Flnataial Posidon
As of Dec€mber 31, 2016
Wth compaaative figu|es for tt|e year 20ls

llEet3

€UtrEatt At*ts
Cagh and Cash Equfulents
Others Receiydb'e
Pr€paid Tax
P€pild Expenge! alld OE€ls

UabiliEca 6rd Uet AJseB

G{nent tlab 1669
Tar Pa!€ble
Other Pafdtole
Aacrued €xpense
Advanoe Rec€Fts

10

S@ the a@npanykg t ob3 b the ftnaDc# sb@neflE
ItancIdl sbtaiat4.

2b,3
2ct4

5
6

715.924_321
. 23.724

10.m0
1r.5@,000

2.684.912
w.477.359

4.565.38
2t.6'/.500

22,7fi,A?4_

11.500.mo

1252.299
111.162.000

6.820.7r8

l{oh Culrait Alsets Zd,7
Fix€d Assets (rd of- accurulared 28.393,59{ 23.642,073
dept€ciation of Rp 83.435.215 ln 2016 and
Rp 71,.H5,736 In 2015)

TotalNon cunent assets re

roEU Lurehr uaotliltes 342.381.101 119.235.017

lgtaBets {14,47os3g {61,37s.070)

whlch hn an lntqrat Frt af nese

Jl. Permolo Hijou Royo {Gd Hero lt.4)
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www.credoloundolion.org
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YAYASII{ CREDO
Statementa ot AEtlvtd65
tur the year ended tecefiber 31, 2016
Wih .omFrat[€ figurEs for tie year ?015

RGv€nqa, lncnfire and
Donagon

Otfrg lnome
Ifterest In{ome 2,049,4s1

?e,11 1,793.130.@0 713,62L.642

384.656

Tobl R€venle, ln(DnE ard ttor€lsi

Exp€n!es
OpeE*ion Exp€nseg
Genaral 8nd funhistrddve Erpeises

N€t Asrets - Beghnhg of Y€ar (51.378.070) 236,451111

7E,12
k,r3

1.795.179.451

1.030.s64.588

n4!ffi.38

t81.647.49
889.284.126

Inter6t Frq€lEes 409.890 81.933
Bank Charqes 755.000 823.000

Tota' Expenses 1.319.330.843 1.07r.836.489

fu lhe aaempanylng noes b dte fibaiclal sbEnw A, whkh lonn an ktegtal part of these
lnarrial staEnenE.

Jl. Permolo Hijou Royo lcd Hero lt.4)
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YayaJafi Credo
staternehE ot C63h Flows
For lhe year eflded December 31. 2016
Wlti comparative igores for the year 2015

9€C, 31 2015 Dec,3r 2015

Ca3h Florr From Ol|e attng Acaviti€s

i . i

R€Y$ue, lftorne lrd Donafloa
Revenug Frofi inberest lr@m€
Cash Paytnent For Folndauon,s Operatjon

Cash Flows Frorn twe3tingjcdvideS

Addldon b Flxed ksets - thEstrtated

incre€se (Eecrease) in Ca5h and Cash Equj\rdlents
Ealance of Cah and Cash Equkalent Beglnning of year

r.793.130_000
. 2.049.451

( 1,084.230.m4)

(16.740.000)

173,621.642
384,666

i1.037.480.0s8)

694,2WA47
22,714,874

{3.8s0.0o0)

1267.323.7*)
290.0:4,624

Jl. Permolo Hijou Royo [cd Hero tt.4)
. lokodo Seloton l22lO
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YAYASAII CREDO
l{otes to Fi'lncial strlsrnent
For the year e"ded December 31, 2016
Wilh @lnpnratve flglreJ for the yedr 2015

(Epressed in Rup$h, unl€s6 other',rlse stateo)

1, Geraral

5. EstabllghBent

The folndadoh establlshed based ofl notadat deed No. 10 dated lnnuary 1t 2008 made by Mrs Judy
Sentana SH, MH,, notary in lakarta und€r the name of 'yayasan Credo.,

Arfrbs of Aslocl6tion has undergor€ d€nges, nost.ecently t deed nudber 29 on 28 November 2014
made b/ Mrs Judy Sentah4 SH, MH., Notary in Jakana, rcgardtng the ciarge h composltion of the
builder, superintendent and board of trust€es.
'Ihe bldaujon aitlblislied.ror unlift ited ltrespan.
Ihe idrftlatjofl meanirE s€nse adMty in dra tabte, humanity and rerb,ousness.
The foundation don$alled at Hgro PeJriata Hiiau Bok Dl tb, 4 Lt 4 Groqol Kebayoran tnma.

b. lhe ftrnag€rhent

The compositbn of dl€ board of trvsteer dt oeaefiber 31, 2015 and 2015 h€re alfollo s :

The builder
The board

Charrman
Secrebry
Tr€surer

Sup€dnteident

Tahln 2016

Fendetino l,lovta De$rl Sur,/adl

Teo Pek swan
Ellirawstl DJendro&
Hedjarto kawon
Haryaaio TjlptodlhardJo

Tahun 2015*
Ferdellda Novia Dewi

Teo Pek Swan
Ell|Jawau Djendiono
Her{anto ].alvan
ftryanro lllptodlfinrdF

Sufi naly of Stgmtf (ant t€{ountlng Polldes

a. -gisls ot financlal stat€frent presantatlon

The financial stalements t6ve t€sr prcparcd on the mcdtfled cash b6sis, whtch ts a con$ehensiv€
accoundrE basis othea ttian the generally aeepted !@unUng pinciples. Th€ pi€sentation of such
fioanchl stateme0b i5 based on the Stat€ment of Ftnro€jrl Arcoutting Standards No. 45 regarding
Finardal Repoding cf Nonprofit Organization whtdr tndudes balance sheets, sbtenent of ac{vjues ard
statefient of cash llovrs and noiei to finnocidl staiefiients.

Statenent of cash flolvs b prepdred uing the direct m€Sod and repr€sefitr cash received ard disburs,€d
by dasslMng inio op€cdng, lnvesting and financing activities.

Jl. Permoto Hijou Royo {cd Hero lt.4)
Jokorto Selolon 12210
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YAYASAiI CREbO
Notes to Finandal Statement
For the ye€r end€d December 31, 2Ot5
wrrh cofipzr$ve figures for the year mrs

(Expressed in Rupiah, unle*s otheMise sbtedl

2, Srlrunary of Signiticar* Accoatidng polldea (coflUnued)

b. Cash .nd Cash Eqqivrl€rtJ

Gsh and cdsh equlvalents conslst of cash on hand arH in banks and all {rfiseclred rnd un.estficted
hv€shrlents with mafuritles of three rmrths or less from the date of otacemenl

c. Acount Reaeilabl€

The fuundaltons do€6n't provlde any allolvanae iof a&ounts receivable, Losses on receivable caried at
the tr','ne @n not be bined ahd re.trCed as an €xpense In the cuneni pericd.

d, Flxed Asiets

Fixed a5sets are stated at cost l€ss accumutated deprectdtjon. Depredaflon t5 cornputed ugng the straght
line mettDd baled on the stimated osefst liv$ ot ti€ asseE as folom :

ofrce Equlpnient

The co61 of rnalntenance ard repails is charged to operatbns 6s inqrrrcd, MatnienEnce 6nd repairs in
slgnificant aoot ntnrc aapjbljzed. Whe'l assets are reurcd or o$E.wire dtsposed of, thetr cafiytng \rdlues
and dre rciated accsmulated depreciation are removed from the a(Eounts and any resutdrts gatn or bss is
reflected In th€ cune0t operdtions.

e. Rev$ue and Elpens€ RecognltLon

Rgvenue6 are recogntz@ whefl funds ale r€adved. ExFpnses are rccognized wnen irEuned.

Fund rcceived whli ls limlted in use b.sed on an agreenrent with th€ donor, k pres€rted a5 r€6tricied
evenue. Rrnd rcieked whldr is unlkniM tn use, is p,rerehted as unr€6tnded |gr'enue. Funds disbulsed
are presenteo as restrlcted or unrestsLted based on clnsgiFrcatlon of apDtkation of funds.

f. Incohe Tar

Incorne tax experse are shown dt st t€ften!' of income ls detemlned based on taxable tncorne for lhe
year. No deferred tax is provlded in resp€{t of Uming differences In the recoqniuon of n@rne a&d
expens€s fo. finaftlal rcporting and incorne tax purp{6e (PSAK No. 46 an Accourting for Inoome Tax),

2os6r5 yatrs
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YAYASAX CREDO
Not€g to Fingncirl Stst mer*
For the year endfd Deaernb€r 31, 2016
Wlth comFarativ€ fig|Jles tor the year m15

(E Oressed In Rupiah, unbss otherwise sbted)

:. S|t'rnrry of Slgnitlcant Acarurrthg ttollat€s (cdntiBued)

g, Tr sadton With telrt€d Parti€o

Iflccordance wi$r the Decisioo of the Chairman of Bapepam Flo. kep-gzplvl/g6 dad May 28, 1996 and
amend€d by lGp-06/PM20m daEd Mnrct 13, Z{x)O, lvlrkh ts 6 rctated qarty are as tottows ;

ConpenLs thaE through ofie or nrole inteniediates, (ontrltl or Ere controlted W, or are
cofimon conhol wlth, the comFny (irduding holdtng companles/ 5ub6blades and
ar,bsldrarle!:

- Associatedcomp!.nEsi

- tndivilldt or./nlng, dircdy of lndi|€4, !n hler€st in the vding po/rer of the ompary that gtu€s
t lerh significal't lnffuene over the cornFan, and dose tarnily rn€mbers of sudt lndivlduais (close
t mfly m€rnber' arc thoge $'t|o can Inilenoe d {an be hfluer@d by s{€h indMdudb in the'r
t arlsadone with tt€ Corpany);

- Ineludes oompany oi,,vned t€y rnanag€mdt personn4 *jat ls, tho6e gersdE having authority and
resoonslblity for planntng, dkeatlng and congolllng the activiti€s of tl|e CorDany;

- CoarFahies in whi$ i subtantial Intercst In the voung povrer i5 owned, dir".tv 
- 

inairuiv. tv unv
pe6o.r descntt€d ifl (3) or (4, or over wt ch *Jdt pe€ofi ts abb to *ercire si4jflaant influence. Thrs
by dir€ctoc maior stockholdeG of lhe Comt|.ny,

. h. Forcign Curlehcy Trangactlona and Bak n€e6

Tt€ book5 of acca{nb 6f Y:lra€n &edo ate maintained in Rupidh. Transacums durtng the,/ear llvolving
fordgn sl.remhs are recorded lstng lhe rates of €*change prevafltng !t the time the transactlons are
rnlcte, The e(dl6nge rate a5 of Dec€mber 3I. 2016 afld 2015 are Rp 13.436 and Rp 13,795 respecfi,rety
for USD 1.

- - .l{ &lan4 sllest dals, ftoat€tary ass* ard lbhlities denorntnated In iordgn cur|eiaies arc tlanslateil
inb Ruplah at the r.bs d exchdige prevaiing at that daE, The .e6utthg Eaing or kEg are a.edted or
(hrEed bo qrrent ope'"dons

Jl. Permqto Hijou Royq icd Hero lt.4)
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YAYASA CNEDO
llotes to Financial Sbt lnent
fur the yeEr ended December 31, 2016
With cqnparative flgures for the yeaf 2015

(kpr€ssed ir Rupiah, unless otheftise stated)

3. Cath.nd Cesh Equfuelent3

t

Conslst ol:
*h on Hand 19.061.501 i.4at4a7

cdsh Eqdvalents
PT Bank C4ntrd A5ia, Tbk

19,06I.504

697.862.817

17.4S1.487

Totat Gsh Equivalent! 697.862.817

23.724

11.500,000 r1.500,000

Oth€i3 Recelvable

Conslst of i
Employee

Pr€paid Tex

consist of i
Witholdino Tax CIax Art { (2))

Pr€pakt Expeffcs and Othcrs

Consist of i
Refundnbh Deposit Reni

Jl. Permolo Hijou Royo (cd Hero lt.4)
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YAYASAI{ CREOO
oter to Fintneiral Slrt€m€ttt

For ihe year ended Decemb€r 31, m15
Wfi cornparative figLres for tlle yeai 2015

(Expr€5sed in Rupiah, unl€ss otherwis€ sbtedl

7, Fircd Acs€f5

Acquirltlon Co5t
95.088.809 16.740.q00 tu,821.809

95.0€8.809

acctrnltatid D€prccl.r5oD
onca &ldt@dt 1tlA6.76

16.740.!00

1r,93a,479

1r1.824.809

83.435.215

- 83315,2!5

-uoo* 
Yarua E.€r2.071 28.39J.594

*' t1.4,{tE5 t!.988 {79

ftqulsNBor Cost
ofrce Eqrilnr€nt 912tE,909

A.dmulat€d t|epredsuqn
5!.813.359 12,6t1.367 7!.446.716

54.3:8.!66 12,613.367

}.850.000 95 088.809

a. Trx Payable

Dec 31, 2!16 . Dec3l,20r5

Enployee lncorne (iax Art 21)
\4ttroldlng lar Crax Art 4 (2) )
Wtfnldhg Tax {Tar( Art 23)

(e29.788)
3.414,700

100,0m

1.183.899
58.400

-Jl. Permolo Hijou Royo (Gd Hero lt.4)
Jokorta Seloion 12210
p. 0852 l5l0 05/3 |  e. 
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YAYISA CAEDO
ttotgr to firtlnclal SHeriet
For the year ended D€Cerriber 31, 2016
wlth compardlive ngurcs fof the year 2015

Oiier Payabb

ll. Revgnue, tncorne rnd Oonation

F€e Rev€fiue Of Univer,sfty / Sfu
Clrporate RevehUe
Wo*shop Revente
Project Re1/enue
Member Re\enue and Others

Corgsl of:
Efiployee
0the|s

253.422
3f/,218,97

244.266.175
15.914.900

11.485.000
1.230.610.500

33,337.500
422.697,Wn
96,m0,000

t

7.315,000
373.325.350

112.456.200
16.461.970
11.005.760
11.721.5{n
30.000.000

104.012.292
288.9@.000

26.914.690
505.000

L:
€
L
L:
Ij
L

4
4

..?

12. Op€f atlonr Expencec

corulst of :
Transport & Iravelting €xpense
O!trt Expense & Supplhs
Matedal Expense
ProJect Tlitning Beense
Prulect
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YAY*SAI{ CREDO
flotea to Fineh.ial StateneJt
Fo' the yerr ended December 31, 2016
With comparative figrres fof the year 2015

[Exoressed ln RuDiah, unless otherwise stnted)

19, Ceneral and Ad rinirtBtive Expen!€3

Consist qf :
Sabnes & Allow€nce
Rental
Electicity

Tax
Depredatbn
Insurance
MaintenEnce
TelephonE Facsimlle & lnternet
office Houeehold & others
onre soFpll€s
T6nsport, Travelfl ng & Ar.ornodatjon
DodJment
Repre9entaton & EntertalnoEnt
Posbge & Cou.idr
Adver&tsirE
Trainilts & E&cagon
Othets

744.264.83
71.200.000

26,020.000
25,563.300
I1.988.479
2-4t2,260
7.838.500
8.959,500

36.820,441
{.412.000
6.422.000
3,300.000
5-431,940

305.150
1f,.600.000

128

612.834.049
66.000,000
59,755,773
18,400.000
12,349.710
12.6t3.367
8.037,216
4.015,000
8.017.000

20sL4.0?4
6.372.300
6.773,0&

2t.000.000
2.670.000
1145.000
6.184.000
4.500.000

General Exp€ris€5 1.030,564,588

Col'rletlon otTh€ Flnandat StaEmer t

Tbe Campaofs manag€ment ls .esponslble for the preparauon ot the Finandal *ate$ents that were
ior6letEd on Auqust 15, 2017.
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